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TO 

iffiTS 

THRU 

mm 


* ^°* mti05n Staff, g 8 g If October 1956 


1 Chtof, Services Mvtotoia 
• Chief, Trade Branch 


SUBJECT: Proposed Visit of 


25X1 A9a 


25X1 A6a 


25X1 A6a i. 


25m9^^ 25X1 A6a 

Peratoaion is requested for IHHHHHHH to visit 
to discuss <SESft requirajasats on international sad QKR iafag eet la 

toe rala i&iss brake play <m behalf of the Soviet Hoe countries. is 25X1 

particularly tot crested to discussing the c ur r e n t ford#: Rrahawg * difficuSi©® 
of to© European Satellites sad to being tola to astinat© to rough terns toe #1^ 
of toe ca wa agcto i . debt owed by toss© countries to Vestera banks their «r™ ,£,l! 
Istorest payments on such debt# Swiss brake are very topertont to ftoanc.tog Bast- 
Vest; trade, but toe Swiss beak secrecy tows have Unit ed the report lag f roe 
Bwitserlaaa. 

Specific interests are outlined below for field gui dan ce t 

a. General International Banking Requirtaagnts": 


A 


(1) Western European banking institutions ore engaged to awy 

financi al activities related to trade with countries of toe Stoo-Eoviet 
Hoc. to toe field of nro>»stratogto trade, such activities Esato- 

tol a tog accounts, extending credits tor toe purchase of goods, serving as 
a repository tor gold, and acting as an Intermediary to the sale of add 
on Western oerfcsts. The toportonee of toeso activities is indicated by 
toe to»t that Sungary atone is reported to Basra owed Western ban** aewe 
than $200,000,000 to late 1955 . to toe field of strategic trade, certain 
banks are known to or b eliev ed to finance the nov a a e nt of controlled goods 
by indirect naans, 

( 2 ) little is known ahead: toe aagnitude of Hoe accounts to western 
European banks or of toe comaatrctol credit extended by Western European 
beaks to Btoc countries. There to- bettor tacwled®© of toe raeumb of 
”swtog” credits or debits accumulated by Western European central beaks 
under payments agreements with Bloc countries, bid* a large share of fiasfc- 
IRads trade to financed through Western European cociaggcial ahaao&lcs. 

This in c l u d e s Hoc trade with toe Wests m undee^ievekgped countries, Vtoraaa, 
for example, to reported to be an toportant financial crater for such trade, 
to addition, there to toe possibility that accounts to legitimate 
are used as a ch a nn el of toads for espionage or other -meg *! activities. 



i 


1 
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m 4m 


25X1X6 


25X1X6 | 

la Soviat btmks houses play a role 

sales. ©:«s most pmalzMtat of the s e 

eia i M to ha ndle 80 to go per cant of 1 

vtotlug^^M U wmtot in ttu 25X1X6 

ieS^to to totonSSI^f “T®* *“ *“* to *“*» *« •»*> 

mto M tto * ,a ^' f 4 a ' M * er ° f »U traders 

a^Z-%71^ rr 00 aBafc °* Switsteriaad aey daal at tines in Soviaf- «*. 

seM. la addition, sold is Sen d^sitS^iS 22L 

Eurc ^ *«*» ^ flafcelUte central hanks as^cuSy £? q*3?T 

jff* * ale9 * fci ^® is a need lor 
on her serklags. marts to exploit i 

S " TO4 Sartl5r “*=«>*“ Turn^nrato 


(5} Bank balances ami cred its » 

in “ b6ianCea °* ^ ** mOlloa aaintaimd 

«fK rt f lt -. lia f i °* such baok b « ; ^»c®s — large trade trana- 
Particularly those involving Free World undeMeySoU 

COUIrtr1 **# to local Ccaromlflt parties, etc. ” 

b#«%ks to ^ a ^ n X.! he e *J eas4 " tt of «*^Lts by Western European 
22. °°^ trlea - *»• of security, interest rat^c^St 

r*tj£L 


(a) Details of Soviet Bloc g^yi sales, laammt- 

eca^paaics and individuals involved, currency of ssysaaut. 


. lisa of currency proceeds, ire they left on senna-t*? TlP 
so, in Uhat bonks? Ara large saccate cWgS iSS Lw 

fo) Ate gold sales lan d s through u«ip| channels? ctpir ■#*«-!• 

22*5* infoi1Bafcloa on recent Bloc ^M^Lot to 

J*™ta in the Kiddle or Far Bast. 


SECRET 


J 
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(7) OoM tear 


(a) Serial axSbwit dates* end nisi wyyffif f&m Soviet 
tas arriving la waatom snteete pertlcs^lfix^ Sa s e be 

«n& TMMaldL . Pbstejpragte cat t&s min face ©f tmgt 
aa&i§f M£U1 t&ls g ^Kffl&gaaagfc * v* ffc ::3 jf 

afoigaMag opeusessfcs, vault rseordc, state 
of lams^dttal, ate.* <ire 


(b) Scaae iatomticsi f*e*» gold bare 
cities* 


held in tea#® 


behalf of Bice fetes© soqpiiwi^e w?® sStanttted b§p d 

io ma®mmt to- & s©eeii’ to flop 1 »**!«!*& «n& 'sasee tarsssacdttad to tea 

States stsittea ae 3S»333Lo* ) 


(1) 


fljtrMhJ _■ ■XOiiti 

£nr In 


«oML t© Sato beste is X^3, 2&*s 



Bbs tee tefteL SBcant of goM acOd inesroased or in 

tee past Givu rsi^MQ for @tssj$p. 

C 3 ) ta&kaSM of tea. <ateaiei£*s of credits Bar 

IflU* CCOTtelOS* 

Por teefe .Ins ISie £ 

S atlHacd? 


to 

arrived frata add 


0 ) ifeofc «est»& of ipM tar Seed corraaey is mm by teeac tatfte 
fQB? tJ5SS Hflkw am»ta?iOOS' 


aag fe - Wey; trsie in a*aSteer3i»l 
oouetetes iavolwd and details of credits* 


ftfraast fcHw 

«ipseetel%f If a% 


(7) itet date «re w&smbte m sM&. sdag te«p# # In^uranc^ or 
©tear tar lsib l e peasants bcadled by Sates tw yi&ps on l»©igi3s? of 
odastrteaf 


©* Sate of Mw bates in Bloc tesle vith 


0) U* of 

II* S* and II* E* has lad to & 



©sssttei e® , 


dollar end teesdteg' teiaiags tg- tte 
rr&iancc ages* tee Seise fr®*» In 
i* Is tliis 


r’l^jLjl i( 
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fed toefc ate mm aefcatolisliiJis & aew bank fa 

for traces psrpaws. 

( 2 ,\ tart&Hs of sattofe tea. toarlias «1 Oallarfc to fiwlsa fraae* 
for the ffBHkeiic of -WURttkiA S&*fc tredfe m a xm&te cat tte toes 



(3) Beta sa d*g?e#£to 1» 3vi*» b»to# s®&* by laateaewlc^ 
©Asassnsjs etftoh are eratftoS. to Bloc eotan&r&esi- fijwsp. t*ralws &3 
coSKr^tfosi «nd towe of a^rsessstoj « 

25X1 A9a de^aaito by Sloe mm&rim mmt itoft to 

3 , jpr&seat Xifsewsry’ is $£ms 39& as toXtosSfi 

X kww&skt 1^6 ~ laaSiSa^tom to toodoa 
XJ llet^tes* ISf^ 1 - too&eft to 

' ! 6 - F?mik£teet to She Saipe 


Xt I# te©et tlsat tins ttlmm&y ©a» to eaggeatoed to Iw e tofic tore® or ftosr 
Iss ’MitsasrXsjsS. to dtaeaee toe- r©^Bire«eftto iadtofftol s&ewe* X»4 souM 

be isosianpBd. for tois trig* nSfttt *m edBSM»£ei<eiJL day (jPeentfeer 5) fsr e trij to Boris 
if lafioessorsr* 


25X1 A9a 


(17 October VJ?C) 


25X1 A9a 


Approved For Release 2000/08/17 : CIA-RDP61S00527A0001 00020069-0 




